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Behavioral Economics, Winter Term 2022/2023 
 
Dr. Katrin Schmelz, katrin.schmelz@uni-konstanz.de 
 
Lecture: Monday, 13:30 – 15:00, D433 
Tutorial: Monday, 17:00 - 18:30, F427, 7 sessions, Moath Hussien 
 
Behavioral economics studies how people act in economic settings, based on the interplay of theoretical 
models and experimental methods. In this lecture, you will find evidence that people are not nearly as 
“clever” as economists typically assume and are also a lot nicer. We will discuss how both self-interest 
and non-selfish behavior affect decisions, including other-regarding preferences, non-monetary 
incentives, intertemporal choices and the role of reference points. We will also discuss policy 
applications including the design of covid and climate policies, and how preferences are affected by 
institutions. The conceptual framework will be provided by models describing actual human behavior.  
 
In the tutorial, we will analyze the models in more detail and develop applications. The exercises will be 
uploaded on ILIAS as per schedule. 
 
Content 
 

Introduction 1. Applying behavioral economics to 
pressing challenges like covid and climate 

24.10.2022  

 2. What is behavioral economics?  31.10.2022  
 No lecture 07.11.2022  
Non-selfish 
preferences 

3. Reciprocity and altruism 14.11.2022  

 4. Inequity aversion 21.11.2022 Tutorial: Solutions 
Exercise 1 

Incentives & 
motivation 

5. The moral economy: Why good 
incentives are no substitute for good 
citizens (guest lecture by Samuel Bowles) 

28.11.2022 
 
online 

Tutorial: Solutions 
Exercise 2 

 6. Incentives may crowd out motivation  05.12.2022 Tutorial: Solutions 
Exercise 3 

Honesty 7. Honesty and promises 12.12.2022  
Intertemporal 
choice 

8. Present bias & Doing it now or later & 
consumption optimization 

19.12.2022  

Risk  9. Risk perception and risk preferences I 09.01.2023 Tutorial: Solutions 
Exercise 4 

 10. Risk perception and risk preferences II 16.01.2023  
Social influences 
on behavior 

11. Reference-dependent preferences 23.01.2023 Tutorial: Solutions 
Exercise 5 

Endogenous 
preferences 

12. Do institutions shape people? 
Evidence from Germany 

30.01.2023 Tutorial: Solutions 
Exercise 6 

Outlook 13. Validity concerns and future directions 01.02.2023 [replacement date 
for 07.11.] 

 Questions and answers 06.02.2023 Tutorial: Q&A  
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